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CURB TRANSACTIONS

SLACKEN A LITTLE

Ccrro do I'hsco Copper Sells to

43, Ilest Point in Present
Movement.

MIDVALE STILL LOAYJ21.

Subniiirine Uont nnd liiike Tor-

pedo Strong on Proscets
of Contracts.

firmness In what was a quiet market
compared with Hie recent bull kcmIoiih
In which record turnovers were made
characterized tlcnllnrs on tho Urond
street curh yesterday, though few
strong; spoilt TirevnlWd. Coppers re-

ceived most of tho attention, Ccrro de

Pasco selling to 43, a high record price
for the. current movement, and n gain of
24 points from the last prcUotia rinse.
Magma ruled strong, telling ntt high a
47, compared with a clone of 44 lj on
Monday, though there was n heavy

In the volume of business.
Mldvate Hteel minded off somewhat

fter Initial steadiness, while other
prominent aharta such as United Motors,
United Alloy Steel and General Motots
moved In on aimless way. Submarine-Boa- t

nnd Lake Tonicdo Iloat common
were active and Mrong, due to expecta-
tions that the bids on submarine con-

tracts will be ripened by the Navy
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BOSTON MARKET.

BOSTON. Orl. II. Mlnlnr share firm.
and Boston continued upward, closing
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Tho totnl receipts for duties nt the

fiiHtom House yesterday were 1413,
4fin.sr(, of which I15,1S1.11 for
nierchundlne withdrawn from bonded
warehouses and 1257,285.74 for recent
Importations. The total receipts fir

were I lS,SfiO,9.0S.

BALTIMORE MARKET.
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Unprecedented Crnde Oil Cut.
riTTsst'RO, Oct. St. Ior tho first time

In the history of tho crudo oil market
changes In buylnir quotations were an-
nounced y on a part the list
quoted In nttsbtirg without arrccilng
ths entire) list. Tho changes were In
Cabell and Somerset, each of which lot

cents n. the going to
K.07 and the latter to 11.00. Tho baso
quotation 11.60 for I'ennylv.inl.i
crude was unchanged.

London Wool
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REORGANIZATION
OF

Pere Marquette Railroad Company.
Holders the Bonds, Cpupons, Obligations and Stock hereinafter mentioned:

and Agreement dated October Reorganization Marquette Railroad Company
been prepared under which underaigned undertaken to Reorganisation Managers.

of ceitificatea of depoait, issued under Agreement dated April 6, as amended,
depositors of securities parlies in therein provided Committee thereby
constituted Mortgage Cent. Bonds of Marquette Railroad Company, Mortgage
Four Cent. Bonds of & P ere Marquette Railroad Company. Mortgage Division)

Cent. Gold St Marquette Railroad Company. Mortgage (Port
Cent. Gold Bonds of St Marquette Railroad Company, Consolidated Mortgage Cent.

of Flint & Marquette Railroad Company, Mortgage Cent. Bonds of Chicago
Wast Michigan Railway Company, Mortgage Cent. of Chicago & North Michigan

Railroad Company, Consolidated Mortgage Cent. Bonds of Detroit, Rapids Sc. Western
Railroad Company, Mortgage Cent. of Tuscola Railroad Company,
First Mortgage Cent. Bonds of Grand Belding Saginaw Railroad Company
Mortgage Four Cent. Bonds of Marquette Railroad Company (hereinafter collectively

Divisional Bonds) exercise right of withdrawal under Agreement dated April 6,
amended, become parties to said Agreement without of new certificates of deposit.

Holders of certificates of deposit iasucd under Agreement dated June 3, between Committee
thereby constituted holders of Consolidated Mortgage Cent. Bonds of Marquette Railroad
Company, unless holders of one in amount of certificates of deposit outstanding under
said Agreement doted June 1912, in accordance therewith, notice of

from said Agreement, become parties to said Agreement of new
certificates of deposit.

Holders of certificate depoait isaued under Agreement dated 8, 1912, between Committee
thereby constituted holders of Refunding Motlgage Cent. of Marquette Railroad
Company right withdrawal under Agreement dated become
parties to Agreement without of new certificates ol

Holders of undepoaited Divisional Bonds, Consolidated Mortgage Bonds Refunding Mortgage
become parties to said Agreement depositing bonds, accompanjed required coupona,

Depoaitaries Agents of Depo.itariea) bonds of reapective issues under respective Agree-ment- s

dated April amended, June 3, April 8, 1912. therefor certificates of
deposit isaued under said reapective Arjreementa.

Holders of Short Term (Old Colony) Cent. Notes dated February 9, February
Marquette Railroad Company; Detached Coupons April 1, pertaining to Mortgage
Cent. Gold Bonds of Marquette Railroad Company, April 1, pertaining to

Mortgage Four Cent. Bonds of & Marquette Railroad Company, April 1,
pertaining to Consolidated Mortgage Four Cent. Bonds of Detroit, Grand Rapids St Wetern Railroad
Company, due July 1912, Jtnuary 1, 1913, July January pertaining to Refunding
Mortgage Bonds of Marquette Railroad Company, become parties to Agreement
depositing under said Agreement receiving therefor certificates of deposit. Short Term
(Old Colony) Cent. Notes be accompanied Improvement Refunding General Mortgage
Bonds of Marquette Railroad Company a Certificates of Interest of Bankers Trust Company, Depositary,
in Refunding Mortgage Bonds nilii-- ct to prior nf Equipment Trust Agreementa, to reapeUively
acquired holders of Short Term (Old Colony) Cent. Notes February

December 6, 1915.
Holders of Cent. Collateral Trust Notes, Cent. Debentures and

Preferred Preferred Stock Common Stock Marquette Railroad Company order to
rights purchase under and Agreement Syndicate therein men-

tioned deposit securities Agreement, therefor certificates deposit,
at of deposit there be of Purchase Syndicate, of $1000

par amount thereof deposited in case of Trust Notes, of $70
Debentures, sum Preferred Preferred Stock Common Stock

of SO at other principal amounts, Trust Notes be
accompanied coupons nf September I, subsequent Participation Certificates of
Bankers Trust Company, Depositary interests Improvement Refunding Mortgage Bonds of

Marquette Railroad Company Certificates of of Bankers Trust Company, Depositary,
Interests in Refunding MortrageaBonds rubjrrt to prior of Equipment Trust Agreements, to extent
lespectively received holders of Trust Notes in distribution securities Committee
constituted under Agreement dated May 3, holders of Trust Notes termination

affairs Committee. Debentures accompanied coupons July I, 1912.

Holders of Certificates Deposit
issued under Bonds
Protective Agreement, dated
April 1914, amended, between

Committee named
holders bonds

become parties thereto,
following hatndst

snd Msrqettt Railroad Com-

pany Mortgage per
Bonds, October l.il9J3;

Msnrxttt Railroad Com-

pany Mortgage per
dot October

snd West Michigan
Company Mortgage

due December 1921;

(Marquette Railroad Com-

pany Dlvlalon)
per

due

snd Msrqoett Railroad
Consolidated Mortgage

due

Chicago Michigan Railroad
Mortgage Ptr Cent.

Bonds,
Detroit, Rapids Western Rail-rea-

Company Consolidated Mort-
gage Bonds, due

Marquette Railroad Com-

pany (Toledo Division) Mortgage
Per flonji,

dee
Rapids Balding Saginaw

Company Mortgage

AltiPllrnn

Pf...
American Tel

Iturnliart

Cotiilonaeil
pf..,10lS

?S
Crocker

H'i 107

I.lmi-aton-

aloclt,..365

ItetnltiKlon Typewriter
IteinlnKtnn
lteintinatoii

l.lghllnt
Water

Stitiablp.
Champion 14.10.

Mineral

Steel,

Heel, IK-c-.

llrdcea

Nitlor.al
itennlna;

Indlino

i:ik.iiid
Coi'lni-ti- t

1S

IS

Bonds

Bonds

Bonds

paid

coupons

Saginaw. Tuscola ft Railroad Com
Mortgage Per

Gold Bonds, due August 1, 19)1;
Marquette Railroad Company In-

diana Firat Mortgage Pour
Gold Bonds, May I, 1941.

is hereby that Plsn snd
Agteemnt dated October 1916, for the
reorganisation ol Marquette Railroad
Company prepared snd sdoptH
by thf undrrsiBneil Committee snd s copy
nf anid and haa been

Old Cnlniijr Company, Central
Trust Company York snd The Ne
Yurk Company, the Depoaitariea under
said Aurrrnient dated tht 61 April,
aa amended

Depoill
said Agieement dated the till

amended, who not if,pane the laid and Agreement on
llecrinher aillretlder Ins
Certificates Depoitt snd with-

draw the bonds represented thereby
17. nf th

amo'int the said bonds
fro the expenses com-
pensation Committee, provided
sa,t tgrrrmeni aateu tne otn April, 1914

Dale,! Boston. Ortrrfw JO. 19U.
V.'tt, THAYVR

Chairman,
ARTHUR
S. T. CRAPO,
FREDERICK H.
FRANCIS HAVT,
KENRY 'HOYT,
P. LEIGH,
CLIVEX PKESCOTT.
H. WXIVCOsCl

It. WIuGlsT.
inuv uTi.miftie
STOREY, TKCRN llltCE, PAI.fct
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of April the
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6, 1914 as 1912 and receiving

Six Per 1912 26, 1912
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To Holders of Certificates of Deporit
for Pere Marquette Railroad Com-
pany Consolidated Mortgage Four
Per Cent. Gold Bonds, due 1951,
issued under the Agreement dated
June 3, 1912, between holders of

bonds should become
parties thereto the Committee
therein named
NOTICIJ is hftehy that a.Tlan andAgreement dated Octem-- r 11n, (o- - therriiryaiiijtlon r( Pete Marquette Railroad

cmptiiy has been prepired and adopted Inundersigned Committee, and tint cop
,al:I. ani1 Agreement ha been filed

nil The Farmers Loan Com
Ihf llenositary said Agreement

ut June 3, 1912.

Any holder of certificate of depoilt limed
under said Agreement June .1, 1912, miit)iin the thirty day period
said Acreement, file with The Loan
and 1 rut nmptttv, ths Drputiiarv, at ll

22 William Stteet, New York City,
written notice ol i!ient from said Thn anil
Agreement specifln- the date er datrj and
tlir number or miinnerJ ol the crti''cateheld hv him. I'nless holders of rutstindlnr
crnhcalea lu'ied said Agreement of
june j, ivi., tor taan one tSird in
amount ol bonds Hepnt'tFil under ;ald nt

ahall tile aurh written ol disnerit
Ironi aaid Plan and Agreement In th- - mar.
ner and ithin the periid In said aetrrmer.t
of June 3, 2 prescribed, raid Plan indAgreemrr.t lull he effective tml ti'it
en all niMers et certinca'es of dtr,-it- t

.siutc urqrr r,rrrer.ien oi juis .t,
Daied. New Ycarfc, October K3, tm

XDWJJf MARSTON.
Chslrssaa,

CHARLES W. COX.
WILLIAM W. CRAPO,
A. R. KIHF8.
TKOUAI V. McCARTKR
C. stlr0' VKLR.
Dr,.aiar worrHftop,

XODC.cADVixAPKI. WClaOtSKAlc v ryj,
I

months. In ths four nnd one-ha- lf months
May 1 to September 12 this year,

deposits In New York city decreased
iieiirly $:S0,00o,000, Increasing heavily
meanwhile In country banks.

Oulsido of New KnRlnnd nd the
Eastern Htatos tho following States show
tho most notable resource Increases In

years'.

HlAto.
Illlnal
Ohln

LCHllfnrnla
.,iirniRiin
Mlnnerota
Mlarnurl
Imn
WUi-on.l-

Xehraaka
tnillan.i
(iklribiiins
fCinaua
Tenia
VlruInU
North Il.tkotn.
I'nlnrailn
South Dakota.
Montana.

Incre.i,e..
.H7.iHiii,ooo
L'4.".(KIO.(MIO
.'JI.ihjo.oixi

H.IHMI,()00

(iii.ishi.ooo
r.H.ooo.noo
n:i,niKi.osi
(k).(KMI.(J(KI

4a.(KHi.(K'it
.I7.ipOO.iioo

Increases Illstrlcl.
The total resoiirc Increase In the

South was 1302,000,000, Middle States,
5l.IM.000.fl00: Western Ktntes, $395,-000,0-

Pacific Btatcs, J32.0500.000 In-

sular poMesilons $n,000.000. AmonR
the New Kiiglund Ktittes, MasHachusclls
wns first, with f 123,000,000, or 23 per
(nil, by Connecticut, with
$1 17,000.1100, or 23 per cent.: llhodo
lalatnl, ,3(1,000,00(1, or 14 per cent. In
the Knatetn flutes. New York Slate's
InctciiKP v.'its J2,04C,000,OO0, or II per
cent.: reiitisylvnnln, l67,ooo.ono. or 17

liny
from 1013, 163,000.000,

said

(b)

and

7 nor rent
All the States of the Union except

thice show Increases In deposits.
Tho exceptional nro Alabama, Mlsslssliipl
and Oregon. Tho siiues snowinn

by percetitaBe

lim

receiving

iltposlls are Oklahoma per cent.;
Arizona, &3 North Dakotu, B2 Wyom-
ing. 43.

ORDNANCE STOCKS.
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Agreement JO,
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datel

Tilted, 39.

Chsirman.
GORDON ABBOTT,

N.
COLGATE

LIIMAN.

HILL MEN DEFY CLAYTON

Cotton WnerstttrcB Isttore Law For--
Itlddlnar Interlocking Directorate.

ItlVER, Mass., Oct. 31. Although
the act forbidding

Jnto effect October
cotton mill Interests and In New
Hertford have virtually decided to pro
ceed In disregard of rcctlon of the
law until test case brings, dentine
Interpictatlon 111 application. Such

corporations have annual
meetings tho law took effect have
chosen icgnrdlesa of the pro-

visions against Interlocking
Clayton does not provide any

penalty In event of Its violation, un-

derstood but specifies certain pro-

cedures by which Interlocking directors
may be removed, nnd these directors
are reinstated they then liecome liable
to punishment by the courts.

P. B. HAS ANOTHER GAIN.

I'ereenlaiaie of Itetnrn on Properly
Is I'rr Cent.

l'ennsylvania. Itallroad continued
Its record breaking performance In gross
earnings last September, llross In
month on the lines cist and totalled
$39,113,093, I3.S91.CS0 over the
same month Operating Income,
however, showed falling of

$10,786,253.
tho nine months Septem-

ber 30 the total vnxs revenue for the
sistcni was $329,372,K23, an of
$H2,423,S41 over the corresponding period

ll'l Operating Incumo was 8,

or I24.407.CC4 more than In tho
same mouths last year. The per-
centage of return on property Invest-
ment for thn twelve nonths cnjled Sep-
tember 30 was per cent., the largest
per cent, return slnco 7.1S
wr was shown. In 915 the

was lis In 1914 per
cent, In 0.21 per cent.

Sinclair Vl SIMI,(I(M Oil
AbPMOltL', Okla., Oct. 31. Harry

Sinclair, president of the Sinclair Oil
Corporation Itoosevelt, Jr.,
and associates have purchased

Interest the Crystnl Oil Com-
pany for Jl.riOO.OOO, was announced

y after visit the Ilealdton
fields by the buyers.

LONDON MARKET.
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Price-- of Soda Alsn
VBiiced In C'hlmatn.

31. l..
choji .ur

iimong the foods In prlr.
MnnufncturerH the tn.,1...

In Ice of
n icr increase in ttio coat of

a 230 per in ti,.
of the

sary.
Many n y ml.

the of Ice nni
the shops ml.

of from 5 to 20 cents n pound
for confectionery.
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Kansas Rate Company IMaa.
31. L.

ft Co. of have
tho for
trie of all the stock at a
share, the
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shares In a

& Co. can
the I'ubltc Commission of Kan-
sas to out the plan.

.V. Hepburn on 4. X.
Kt. Paul, Oct. 31.- - A.

of the Chase
tl.i nil of- - York, wus elected a d

of the
to It, A.

, RIGHTS OF PURCHASE.

Depositors Collateral Debentures and Stock making the aforesaid payment will be entitled,
as provided said Agreement, to Subscription Warrants, either Series A or Series B they shall

at of making deposit and payment, and also will be entitled to Application Certificates
Holders certificates deposit for Refunding Mortgage Bonds Pere Marquette Railroad Company

stamped as assenting to said Plan and Agreement upon presentation their certificate deposit appropriate
stamping and payment at the rate $43.75 each $1000 principal amount Refunding Mortgage

represented by their certificates deposit, will be as provided said and Agreement to
receive Warrants either Series A or Series B as they shall elect at of making such payment

will be entitled to receive Application Certificates.
Holders Certificates Deposit for Divisional Bonds and Consolidated Mortgage stamped aa

assenting to said Plan and Agreement upon presentation their certificates deposit for appropriate stamping
be entitled to receive Application Certificates only.

Holders Application Certificates to avail offer the Purchase Syndicate forth
said Plan and Agreement must detach the Application Forms annexed thereto, properly fill out nnd file the same
accompanied a payment equal amount to reaped each ahare Prior Preference
applied for. Application Certificates case allotment as soon thereafter practicable be

for Subscription Warrants.
All securities under the Plan and Agreement and payments required connection therewith

be made on or before DECEMBER 4. 1916.

Holders Certificates Deposit of Company isaued under the Agreement dated 21
1916 between the Committee thereby constituted and holders Collateral Trust Notes and other securities
nnd Certificates Deposit Guaranty Trust Company New York isaued under the Agreement dated April 6

between the Committee thereby conatituted and Debentures, desire to accept tlir
said nnd Agreement, may deliver Certificates Deposit, jjroperly endored for tranafet

if registered, to the Depositary under said Plan Agreement for Collateral Trust and Debenture
will for their account aurrender the the delivery under the Plan nnd Agreement of th'

securities represented thereby without requiring ihe payment by such holders their ahare the expense
the respective Committees constituted the respective agreementa under which

said certificates deposit were
All payments holders of certificates deposit for Refunding Mortoxre Bonds ns a conditio'

receiving Warrants be made on or before the close of buaineaa on DECEMPER 1916.
On before close business on DECEMBER 1916, Application Forms must be accompanied

by the
The Managers give notice that all deposits and payments mutt be made promptly on

before the days specified.
All deposits and payments under ihe Plan Agreement must be made to the appropriate Depositary

thereunder as

Drpo.it
OLD COMPANY

Court Iloiton, Mais.
alo

Flint Tere Marquette Port Huron Division Firit Mort-
gage Gold

Flint Pere Marquette Firat Consolidated Montage GoM
Honda:

CF.NIItM. TRl'ST COMPANY NEW
Will Sliett. New Ycrk.

Depniitary
Saginaw, Tuscola Huron First Mortgaict Cold

THE NEW YORK COMPANY
: llroad New York.

payments mails under Plan Agreement
Drpo-i- t, in respect ol Subacripiton Warrants Appli-

cation Forms made
Warranta Applicstion Ccrtiflcatea

issued
Application Forma muat filed with

on
to

of

ine aaiq

Bonds:
1,ll:.,riVn.,KKe l nWStirrt.

Bonds:
P NY

14 Street.

Per

17 Street,

for and for
CEN,1K,VTR,,s'r ':m'!'.?v '!

OF
14

Copies said Agreement to which is made a full the terms,
conditions provisions thereof, be from the underaigned or from any under
said Agreement.
Dated New York. 1916.

W.

To Certificates Deposit
for Marquette Com-

pany Refunding Mortgage Four
Per Bonds, 1955,
under the Agreement April

1912, holders
bonds should become

and the Committee therein

given Flan
dated 1916,

I'ere
ha been adopted

iindpriicnrtl
pun been tiled

Mttti Cnlntlv Tritif Cnmiiitlv
Agent nl Depositary under aald

Agreement, April 8, 1912,

holder of Deposit
issued under aald Agreement,
111, nil)- before 1916.

Bankers
'Iru.t 14 Wall
New City,
posit, viitli propeily

registered, from
dated April

Mnrtiiaae Cent. Bonds
of trpreienteil

Certificate upon payment
amount equal

amount eri
(hate compensation

pmvinen
April 1912.

Nnr York, October 1916.

FREDERICK STRAUSS,

BROWK,
CLOSE,

HOYT,

CaenmlMM
HIJUl.-sa-

. BUITHDUNI,

ACT.

KAU.
Clayton Interlocking

directorates went
here

that

mill held
since

directors
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The law

here,

R,

Investment
The

that
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gain
191.1.

$134, iSO,

Increase

nine

1910, when
cent, re-

turn 4.19
and 19H!

In"

Theodore
three-fourt-

here

oulM.

fair amount

fttituffn
K"ol

btimln
tncki

tiflnw

month Mil.

deposits

who

Subscription

Depositary,

ritposltaty Consolidated Mortgagr
TRl'ST COMPANY

Pfpltary Mortgage
BANKERS TRl'ST

York.

Depositary Notea:
COLONY COMl'NY

Court Motion. Man.

Stock:
YORK

New

COMPANY YORK. Dspositarv
Wall Street.

reference hereby statementobtained the
Plan

October

Railroad

FRANKLIN

amounting

Depialtaty

WINTHR0P CO.

Reorganization Managers.

To Certificates Deposit
for Five Six Per Col-later-

Gold Notes Mar-
quette Railroad Company, and
other securities, issued under the
Agreement dated 21, 1916,
between Committee therein
named and the holders said
and securities become
parties theretoi

The undersigned Committee recommendslo rrtihrttes ol Deposit
mentioned, accept them,

'heir interests concerned, of
I.Ian Renrganlu
'i""1 "'J'",' Marquette Railroad InniMiulaled October 1916, r,,rv

been tiled ulth Astot Trustpanv Dercisiiarv under
dared June 196. facilitate
posit ol aeriiiines said l'lan au,l
Aglerment lersirjnn!
terminated said Agreement dated June 21

Any Holder Certificate nf
sued said agreeiuei-.t- , ilatul JuneI9l(i, may lime hereafter '.ip.n
remlei Depoaitars. for Trust Com
pany otTice, Fifth Avenue,

his Certificate of Depo.it
rrcrne securities ol

represented such Certificate
upon Depiuitir.v
rate of ieentvfir centa r.ie!i thnip

Improvement Refunding
Ceneral Mortgage l'ie Ceiu Bonds
Pere Marquette Nulroid
llclfalien Certificate, liankrra
Company. Depositary, theiefor represented
his Certificate
shtre of expenses and compensation

Committer as provided said Agree
rmrnt. dated June 21, 1916.
Dated, New York, October 1914V

TINKER.
MURPHY?1"'1'

HENRY COCHRAN,
Coasnsltise.wnut tA3r,

MACARONI SKYROCKETS NOW.

loe 4'renni Ad.

Ciiicaoo, Oct. Macaroni
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STANDARD ISSUES.

A.IimI. Illi...li',l
t'n,.,,

Anrlii'Amerlraii Cu,.
llnrlif rimsi'r

I.lnt'
I'beai'b'Kli t'i,t,a

I'liiiiinintai
l'lpi' Cn,.

CuiiilH'rlanil

(lab
Calilia KL'li.l
iiiiiinia 1'iia- -

llnllatia

PIk;

Pirn Cmp,
Prairie
Pralrlr
Siilar

l.liie Cu.
Smith Prnn

IVnn PIik
Stamlald (Call.. ,"',
Stamlanl

lKt).
M--

Stamlard lOhln).
Swan 1'liu-l-
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Kansas Natural (las Company
$40

provided stockholders' pro-
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permission carry
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Hep-

burn, chairman National
New

rector (Jreiit Northern
y Jackson,
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Seeutitles

EUGENE V. R. THAYEfi

To Holders of Certificates of Deposit
for Six Per Cent. Five Year Gold
Debentures of Pere Marquette
Railroad Company issued under the
Agreement dated April 8, 1912
between the Committee therein
named and the holders
debentures who should
parties thereto:

f sii!
become

The undersigned recor.-ne- .dern.n.it, f,f debentures under .n,l Agte'"- - listed Apnl H, 1912. the ccei , ,
?i' a 'i"'! """"I' "ic ri.iireruei' (

and Agreement f..r the liemganlraI'err Maiquette Rai'.oad (Vmpan
V"1'". ropy nf H. v,
A '"'1 ,'i',Y'l"; -- fl ( o!ny Ttiiat (Snmim., i

under
Anil 0, 1912 To

under ', Ak., r ,
the iindersigneil Ciininiliier h.is irrnn.u-sai- d

Agreenirnt dated April i)i'
Any holder ol a Cenih. ,te r,f

'"ed under said Airieeireiii. ate I ,1

ni: may at anv imir her. after ipinrender ta the Depo. tjry, liuaiam. T
1 ompanv ol Se York at lis ctu-e- . )
llroadway. New ork 1 ity, ot to 'he I 'e
poultry, (lid ( olo-i- Trust Comium at
office, 17 (.cum 'tteet, llcstnr:, Masai-- '
setts, of his I ettitu-al- e n Deposit u1
properly executed transfer thereof, if egx
lered, receive debenture to the amount in'of the character represented hv such emi-
rate of Deposit upon pa.ment at the rale e
Nine and 30 100 Dollars (49 501 lor esr-I'-

Thousand Dollars (H.OdOl (ace afnuri
of 'Debentures, represented liv his CeniSc"-o- f

Deposit, aa bis em rait share of tht ei
nenses and compensation of the Commiti"
asjroyided in said Agreement of April (

Dated, Var York, October JO. 1914s.

ALEXANDER J. HEMPHILL
Chaanmrr,

LEWU B. FRANKLIN,
Stcmary.

INGXAMAM, nEEHANft MORAN.


